JOLIET REGIONAL PORT DISTRICT
General Board Mesting
MINUTES
November 17, 2010

CALL TO ORDER
Chai rman George M chas called the neeting to order at 4:00 p. m

ROLL CALL:
PRESENT: St eve Bi xenmann
Ron Kevi sh
John Noak
Robert Schwart z
David Sil ver man
Frank Turk
Dan Vera
George M chas
ABSENT: James O Connel |
Don WAl den
GUESTS: John Gall o, Legal Counsel
Ken Carl son, Legal Counsel
Ron Hudson, Engi neer
Chris Lawson, Director of Aviation
Patricia Neale, Secretary/Treasurer
Steve Larson, Ehlers & Associ ates
Brad Townsend, Ehlers & Associ ates
Bill Fielder, Ins. Broker
UM The Chai rman decl ared a quorum present and the Board was in session to

of ficially conduct business.

APPROVAL OF M NUTES:
MOTI ON by Ron Kevish to approve the M nutes of the
Cct ober 27, 2010 general neeting of the Joliet Regional Port District.
Second by Dave Silverman. Resolution R2010-0052 passed.
6 Ayes, 0 Nays, 4 Absent

FI NANCI AL REPORT:
MOTI ON by Robert Schwartz to approve the unaudited Fi nanci al
Statenents of the Joliet Regional Port District and Lew s
Uni versity Airport dated Cctober 31, 2010. Seconded by
Frank Turk. Resolution R2010-0053 passed. 7 Ayes, 0 Nays,
3 Absent.

For information purposes Pat Neal e advised the Board that a refund has been
received fromthe FAA for the 2006 Tower during the NASCAR event. Additional years are
being reviewed and will be closed out.

Bl LLS AGAINST THE DI STRI CT: None

COVMUNI CATI ONS: None
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GUESTS: 1. Bill Fielder, Insurance Broker, addressed the Board to review 2011

i nsurance prem um proposals and coverages. (See Exhibit “A’) M. Fielder was requested
to secure incremental premiumrates for a possible increase in Hangar keeper’s coverage.
He will report back at the Decenber neeting.

2. Steve Larson presented a handout (See Exhibit “B’") to the Board concerning
the upconmng G O Bond Issue. Due to the fact that the market has been in turnoil
t he past couple of weeks, the sale date for the JRPD Bonds has been postponed.

M. Larson advised that Standard & Poor’s has given the Port District an
“A" Rating. The Insurance for the Bonds is in place with Assured CGuaranty.

John Gall o expl ai ned the Suppl emental Ordinance that requires adoption by the
Board for the sale of the G O Bonds, Series 2010.

MOTI ON by Steve Bi xenmann to adopt Ordi nance 2010- 003
“Suppl emrent al Ordi nance Providing for the Issuance

Of Not to Exceed $2,300,000 G O Bonds (Alternative
Revenue Source). Seconded by Robert Schwartz.

Resol uti on R2010-0054 passed. 8 Ayes, 0 Nays,

2 Absent.

COWM TTEE REPORTS: None

CHRIS LAWSON, DI RECTOR OF AVI ATI ON:

1. Chris gave a slide presentation and expl ai ned the snow renoval training for
ai rport personnel

2. Chris infornmed the Board that he has been working with the Village of
Roneoville on the vacation of Airport Road in front of Parcel 23.

3. Positive prelimnary di scussions are ongoing with respect to the Chicago
Bears possible nmove of their training canp to Lewis University. He wll
provide further information as it cones about.

RON HUDSON, ENG NEERI NG REPORT: See witten report (Exhibit "C') as subnmitted. Ron
Hudson briefly reviewed all items. No action required.
LEG SLATI VE/ LEGAL: John Gall o advi sed | egal has al so been working on the vacation

of Airport Road at Parcel 23. He is |ooking toward approval in Decenber. Also in the
works is a Meno of Understanding regarding the Wlco Lift Station bei ng abandoned.

OLD BUSI NESS: None

NEW BUSI NESS: 1. The 2011 Meeting Schedul e was presented (See Exhibit “D’). Pat
Neal e advi sed the dates are in accordance with the Public Law governing sane.

MOTI ON by John Noak to approve and adopt the 2011
Meeting Schedul e and aut horize the Secretary to
have it published. Seconded by David Sil verman.
Resol uti on R2010- 0055 passed. 8 Ayes, 0 Nays,

2 Absent.
2. Pat Neal e advi sed the Board that the 2011 Draft Budget was placed in their
packets for review and di scussion. The Budget will need to be adopted at the Decenber

15, 2010 neeting. Question and answer followed.
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Chai rman M chas appoi nted Dan Vera, Ron Kevish and Frank Turk to the
Nomi nating Comrittee for the 2011 Oficers for the Port District. Dan Vera
will serve as Chair. The Nonminating Conmittee neeting will be held at 3:00
p.m on Wdnesday, Decenber 15, 2010 with the slate of officers and el ection
bei ng held at the General Meeting on Decenber 15, 2010.

AJ OURNMENT: Motion by John Noak to adjourn. Second by

Dave Silverman. Motion unani nously carried.

Respectful Iy subnitted,

Patricia A Neale

Secretary
NEXT REGULAR MEETI NG DATE: Decenber 15, 2010
Tl ME: 4:00 p.m

PLACE: Lewis University Airport



