JOLIET REGIONAL PORT DISTRICT
General Board Mesting
MINUTES
October 27, 2010

CALL TO ORDER
Chai rman George M chas called the neeting to order at 4:00 p.m

ROLL CALL:
PRESENT: St eve Bi xenmann
Ron Kevi sh
John Noak
David Sil ver man
Dan Vera
Don Wal den
George M chas
ABSENT: Frank Turk
Robert Schwart z
James O Connel |
GUESTS: John Gall o, Legal Counsel
Ron Hudson, Engi neer
Chris Lawson, Director of Aviation
Patricia Neal e, Secretary/Treasurer
Steve Larson, Ehlers & Associ ates
Brad Townsend, Ehlers & Associ ates
UM The Chairman decl ared a quorum present and the Board was in session to

officially conduct business.

APPROVAL OF M NUTES:
MOTI ON by Don Wal den to approve the M nutes of the
Sept enber 22, 2010 general neeting of the Joliet Regional Port District.
Second by Dave Silverman. Resolution R2010-0046 passed.
6 Ayes, 0 Nays, 4 Absent

FI NANClI AL REPORT:
MOTI ON by Dan Vera to approve the unaudited Financi al
Statenments of the Joliet Regional Port District and Lewi s
University Airport dated Septenber 30, 2010. Seconded by
Steve Bi xennmann. Resol uti on R2010-0047 passed. 7 Ayes, 0 Nays,
3 Absent.

Bl LLS AGAI NST THE DI STRI CT: 34 Quarter billing for |egal services fromthe firm of
Tracy, Johnson & Wlson in the ampunt of $3,210. 46.

MOTI ON by Dave Silverman to authorize the Treasurer to

Pay the 3" quarter legal fee billing from Tracy, Johnson
& Wlson in the amobunt of $3,210.46. Seconded by Dan Vera.
Resol uti on R2010-0048 passed. 7 Ayes, 0 Nays,

3 Absent.

COVMUNI CATI ONS: None

GUESTS: Steve Larson, Ehlers & Associates introduced Brad Townsend, an associ ate of
his. M. Larson presented the Board with a handout (See Exhibit “A’) which he then
revi ewed page by page. Discussion followed concerning nmethods for the sale of the Bonds
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for the refunding/restructuring of the current G O Bonds and the plan of finance for

new proj ect

money. M. Larson reconmended doi ng a Negotiated Sal e.

MOTI ON by Ron Kevish to authorize a negotiated sale for
G O Bonds for new projects and the refundi ng and
Restructuring of old bonds with a sale date set at
Novenber 17, 2010. Seconded by Dave Silvernan.

Resol uti on R2010-0049 passed. 7 Ayes, 0 Nays,

3 Absent.

COMWM TTEE REPORTS: None

CHRI' S LAWSON, DI RECTOR CF AVI ATI ON:

1. Chris reviewed options for the adoption of Appendix IV to the Rules and
Regul ations with particular attention to the rentals and whether or not the
Board wanted to increase the rates for the 2011 year. Discussion followed
concerning the need to do so considering the 1.25 coverage cal cul ati on
requirement. It was Chris’ recommendation to keep the rates at the sane
| evel as 2009 and 2010.

MOTI ON by John Noak to adopt Appendix IV to the
Rul es and Regul ations with no increase in the
Rental rates for 2011. Second by Dave Silvernan.
Resol uti on R2010- 0050 passed. 7 Ayes, 0 Nays,

3 Absent.

2. Chris advised a proposal for the Farm Land Lease has been received fromthe
current | essee proposing a 3%increase in the rent per acre. Discussion as
to whether or not putting it out for bid was a viable idea

MOTI ON by Dave Silverman to accept the proposal as
Presented by Dennis Wl sh. Second by Dan Vera.
Resol uti on R2010-0051 passed. 7 Ayes, 0 Nays,
3 Absent.
RON HUDSQN, ENG NEERI NG REPORT: See witten report (Exhibit "B") as subnmitted. Ron
Hudson briefly reviewed all itens. No action required.
LEG SLATI VE/ LEGAL: Not hing to report.
OLD BUSI NESS: None
NEW BUSI NESS: None
AJOURNMENT: Motion by Ron Dan Vera to adjourn. Second by
Don Wal den. Mbtion unani nously carri ed.
Respectful ly submitted,
Patricia A Neale
Secretary
NEXT REGULAR MEETI NG DATE: November 17, 2010
Tl ME: 4:00 p.m

PLACE: Lewis University Airport



