JOLIET REGIONAL PORT DISTRICT
General Board Meeting
MINUTES
November 18, 2009

CALL TO CRDER:
Vi ce- Chai rman Janes O Connell called the neeting to order at 4:00 p.m

ROLL CALL:

PRESENT: St eve Bi xenmann
Don Wal den
Ron Kevi sh
Dan Ver a
James O Connel |
Robert Schwartz

ABSENT: Dave Sil ver nan
CGeorge M chas
Frank Turk

GQUESTS: John Gall o, Legal Counsel
Ken Carlson, Legal Counsel
Ron Hudson, Engi neer
Chris Lawson, Director of Aviation
Patricia Neale, Secretary/Treasurer
Wl liam Fielder, Ins. Broker
Steve Larson, Ehlers & Associ ates
JimKlick, Tenant

UM The Vi ce-Chai rman decl ared a quorum present and the Board was in
session to officially conduct business.

APPROVAL CF M NUTES:

MOTI ON by Dan Vera to approve the M nutes of the

Cct ober 28, 2009, neeting of the Joliet Regional Port District.
Second by Ron Kevish. Resolution R2009-0043 passed.

6 Ayes, 0 Nays, 3 Absent

FI NANCI AL REPORT:

MOTI ON by Ron Kevish to approve the unaudited Financi al
Statenents of the Joliet Regional Port District and Lew s
University Airport dated Cctober 31, 2009. Seconded by
Don Wal den. Resol uti on R2009- 0044 passed. 6 Ayes, 0 Nays,
3 Absent.

BI LLS AGAI NST THE DI STRI CT: None present ed.

COVMUNI CATI ONS: None

GUESTS: None

COWM TTEE REPORTS: None
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CHRI S LAWSON, DI RECTOR OF AVI ATI ON: Chris reported on preparations being
made by staff for the winter season at the airport i.e. final now ng, storing
sumer equi pnent, preparing snow renoval equi prent, salt stock and the
transm ssion on one of the trucks. Overall he said it was a bad nonth.

RON HUDSON, ENG NEERI NG REPORT: See witten report (Exhibit "A") as subnmitted.
Ron Hudson reviewed the itens as |isted.

LEGQ SLATI VE/ LEGAL.: No executive session required.

Parcel 23: Ken Carlson reported that Phase 1 Environnmental from Hanson

Engi neeri ng woul d be done this week. The appraisal should be ready after this
week. The State has noney. Port District share is 2 1/2% It is felt the Port
District needs to work quickly.

John Gallo talked to the bank to let themknow the Port District is stil
interested. The bank is working on getting the trucks all out of the facility.
The loan officer will do a site visit of this property next week. They are not
ready to list with a real estate agent yet. No offers have been nade yet.

No action is required by the Board on this Parcel this nonth but it will be back
on the agenda for next nonth's neeting.

STEVE LARSON, EHLERS & ASSCOCI ATES: Steve opened by asked when the earli est
authority by the Board would be to nake an offer to purchase Parcel 23. Response
by | egal was probably January or February.

M. Ehlers brought an Ordinance (See Exhibit C) drafted by Ray Fricke for Board
consi deration concerning a snall refunding to nmake the Port District's financial
position conformwi th the requirenents of the Bond Ordinance. It would entail a
refundi ng of the principal due on Decenber 30, 2009 and whatever interest would be
necessary to nake the 1.25% coverage cal culation for 2009 and the purchase of
Parcel 23. Discussion on call dates and how soon action woul d be necessary to
acconplish this before the end of 2009. It was suggested the Board adopt the
Ordinance giving authority to stay with the paranmeters given in it. That way,
this itemw |l not need to cone back to the Board. M. Gllo stated no specific
revenues woul d be pl edged but rather the revenues of the whole airport, the Port
woul d have to agree to budget this every year, no tax levy is involved.

MOTI ON by Ron Kevish to adopt the "Odi nance
Approving An Installnent Paynment Contract and
Aut hori zi ng the Issuance of Not to Exceed

(900, 000 General Obligation Debt Certificates
(Limted Tax), Series 2009 of the Joliet Regiona
Port District, WII County, Illinois. Second by
St eve Bi xenmann. Resol uti on 2009- 0045 passed.

6 Ayes, 0 Nays, 3 Absent.

WLLI AM FI ELDER, | NS. BROKER M. Fielder reviewed for the Board the renewa
proposal for the Port District for the 2010 year. (See Exhibit B). The 2010




prem uns are down 4.6% from 2009. It was recommended that the Board accept these
renewal proposals. No action taken at this time since this itemwas not on the
agenda. It will be brought back at the Decenber neeting for vote.
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OLD BUSI NESS: None

NEW BUSI NESS: 1) 2010 Budget: Copies of the Budget and conparisons were
mailed to the Board for their review Discussion

MOTI ON by Don Wl den to adopt the 2010 Budget
as presented. Second by Robert Schwartz.
Resol uti on R2009-0046 passed. 6 ayes, 0 nays,

3 absent.
2) 2010 Board Meeting Schedul e: Pat explained that the schedul e was done
in accordance with the requirenents. Meetings will be held on the 4th Wdnesday

each nonth except for Novenber and Decenber which will be held on the 3rd
Wednesday of each nmonth due to Thanksgi ving and Chri st mas.

MOTI ON by Ron Kevi sh to adopt the 2010 Meeting
schedul e. Second by Dan Vera. Resolution R2009-0047
passed. 6 ayes, 0 nays, 3 absent.

3) Noni nati ng Conmittee: Vi ce- Chai rman appoi nted Don Wal den, Dan Vera
and Robert Schwartz to the nom nating commttee. The committee neeting will be
held at 3:30 p.m on Wednesday, Decenber 16, 2009. The secretary will send
rem nder noti ces.

The neeting was opened for public comment. JimKlick stated that he
appreci ates that the Board held hangar rentals the sane and that all the tenants
appreciate it.

AJ OURNMENT: Motion by Ron Kevish to adjourn. Second by
Don Wal den. Mbtion unaninously carried.

Respectful |y submitted,

Patricia A Neale

Secretary
NEXT REGULAR MEETI NG DATE: Decenber 16, 2009
Tl MVE: 4:00 p. m
PLACE: Lewis University Airport

Executi ve Ter m nal



